
GASB 54 FUND BALANCE CHANGES

Below is a general mapping from the 3 current fund balance categories to the 5 new fund balance categories.  This mapping 

may not fit all situations and circumstances, but should apply in most situations.  WVEIS Account Codes are included. 

Reserved Fund Balance
Old Accounts:  750, 751,752, 

753, 754,755,756,757,758

Unreserved - Designated
Old Account: 771

Unreserved - Undesignated
Old Account: 772

Nonspendable 
Account 751

Restricted
Account 752

Committed
Account 771

Assigned
Account 753

Unassigned
Account 772



SAMPLE COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

BALANCE SHEET - GOVERNMENTAL FUNDS

General Special Special Revenue Debt Bond Permanent Capital

Current Revenue ARRA Service Construction Improvement Projects Total

Expense Fund Fund Fund Fund Fund Fund Governmental

ASSETS

Cash and cash equivalents -$                         

Investments -                           

Taxes receivable, net -                           

Food service receivable, net -                           

Other receivables -                           

Due from other governments:

State aid receivable -                           

PEIA allocation receivable -                           

Reimbursements receivable -                           

Due from other funds -                           

Total assets -$                         -$                    -$                    -$                       -$                     -$                    -$                    -$                         

LIABILITIES AND FUND BALANCES

Liabilities:  

Salaries payable and related payroll liabilities -$                         

Other post employment benefits payable - state aid funded -                           

Other post employment benefits payable - all other employees -                           

PEIA premiums payable -                           

Accounts payable -                           

Deferred revenue -                           

Due to other funds -                           

Total liabilities -                           -                      -                         -                       -                      -                      -                           

Fund Balances:

Nonspendable -                           

Restricted -                           

Committed -                           

Assigned -                           

Unassigned -                           

Total fund balances -                           -                      -                      -                         -                       -                      -                      -                           

TOTAL LIABILITIES AND FUND BALANCES -$                         -$                    -$                    -$                       -$                     -$                    -$                    

Amounts reported for governmental activities in the statement of net assets differ due to:

Capital assets used in governmental activities are not financial resources and, therefore, 

are not reported in the funds -                                

Deferred charges are not reported in the funds -                                

Long-term liabilities, including bonds payable, are not due and payable in the current period and,

therefore, are not reported in the funds

Bonds payable, due within one year -                                

Bonds payable, due beyond one year -                                

Accrued interest on bonds -                                

Capital leases payable -                                

Accrued sick leave payable -                                

Compensated absences -                           

Net assets of governmental activites -$                         

Property taxes receivable and food service billings receivable will be collected this year but are not available soon enough to pay for the current 

period's expenditures, and are therefore deferred in the funds

See Notes to Financial Statements



Fund Balance Detail

(This chart will appear in the Notes to the Financial Statements)

General Special Special Revenue Debt Bond Permanent Capital

Current Revenue ARRA Service Construction Improvement Projects Total

Fund Balances Expense Fund Fund Fund Fund Fund Fund Governmental

Nonspendable:

Inventory -                      

Prepaid Items -                      

Restricted for:

Special Projects -                      

Capital Projects -                      

Debt Service -                      

Arbitrage Payments -                      

Excess Levies -                      

Committed to:

*TBD -                      

*TBD -                      

Assigned to:

Encumbrances (see note) -                      

*TBD -                      

Unassigned Negative Only Negative Only Negative Only Negative Only Negative Only Negative Only -                      

Total fund balances -                  -                  -                     -                  -                  -                  -                  0

*TBD = To be determined by each county board.  Amount may be zero. 

PREPARATION NOTE:

Each county will need to review the 6/30 outstanding encumbrance listing and determine what amounts were 

previously restricted, committed or assigned.  Subtract those amounts from the total to determine the amount 

not previously specified that would be reported as assigned fund balance.   The amount reported in assigned for 

encumbrances cannot cause a negative unassigned fund balance, so the full amount of these not previously 

specified encumbrances may not be reported on the face of the financial statements.  However, the full amount 

of the encumbrances should be reported in the Commitment footnote. 

The reporting of encumbrances under GASB 54 depends on the reason for the encumbrance.  If the 

encumbrance is for an item that is already restricted, committed or assigned, the encumbrance is simply 

included in the already reported amount for that fund balance category.  However, if there is an encumbrance 

for an item that was not previously restricted, committed or assigned, the encumbrance amount should not be 

reported as unassigned.  Instead, the encumbrance should be reported as committed or assigned depending on 

the encumbrance process. Since the Board generally does not approve encumbrances, the encumbrances 

would not meet the definition of committed and would therefore be reported as assigned. 

For funds other than the general fund, all encumbrances will be for a previously specified item due to the nature 

of the funds and would therefore be included in either restricted, committed or assigned fund balances.  It is 

only in the general fund where the encumbrances might be for a purpose not previously specified. 



Step by Step Calculation - GASB 54 Fund Balances

 General Fund 

1 What is your total fund balance?

2 What is the amount of your inventory? Never a negative amount

3 What is the amount of any prepaid items? Never a negative amount

4 What amount is restricted for a specific purpose by external 

parties, constitutional provision, or enabling legislation?

Special Projects Never a negative amount

Capital Projects

Debt Service

Arbitrage Payments

Excess Levies

Total Restricted -                          

5 What amount is constrained for a specific purpose by a 

government using its highest level of decision making 

authority? Never a negative amount

6 What is the fund balance currently remaining? -                          

7 What is the amount constrained for the intent to be used for a 

specific purpose by a governing board or body or official that 

has been delegated authority to assign amounts? Never a negative amount

Note:  Amount cannot be more than the balance in #6, as 

assigned amounts are not permitted to cause a negative 

unassigned fund balance (GASB 54 paragraph 15). 

Note:  See encumbrance reminder below. 

8 What is the fund balance currently remaining? -                          

REMINDER:  If an encumbrance is for an amount previously restricted, committed or assigned, the 

encumbrance is reported directly in that category of fund balance.  If the encumbrance is for an item

not previously specified as one of those categories, it would be considered assigned fund balance. 

However, the amount reported as assigned cannot result in a negative unassigned fund balance.   The 

full amount of the encumbrances would be disclosed in the Commitment footnote, but the amount reported

as assigned on the face of the financial statements may need to be less than the full amount. 



Step by Step Calculation - GASB 54 Fund Balances

All other funds 

(Special Revenue, 

Debt Service, Capital 

Projects, etc.)

1 What is your total fund balance?

2 What is the amount of your inventory? Never a negative amount

3 What is the amount of any prepaid items? Never a negative amount

4 What amount is restricted for a specific purpose by external 

parties, constitutional provision, or enabling legislation?

Special Projects Never a negative amount

Capital Projects

Debt Service

Arbitrage Payments

Excess Levies

Total Restricted -                             

5 What amount is constrained for a specific purpose by a 

government using its highest level of decision making Never a negative amount

6 What is the fund balance currently remaining? -                             

6a If the amount calculated above in # 6 is positive, the full 

positive amount is the assigned balance. Never a negative amount

6b If the amount calculated above in #6 is negative, that is a 

residual deficit which is presented as a negative unassigned 

fund balance. Normally zero.  Never a positive amount

REMINDER:  If an encumbrance is for an amount previously restricted, committed or assigned, the 

encumbrance is reported directly in that category of fund balance. 


