Office of School Finance News

 

Staff Changes

 
The Office of School Finance is finally staffed at capacity once again.  

Amy Willard, CPA, MPA joined the staff in December 2010.  She moved from West Virginia Medical Institute, a not-for-profit entity located in Charleston.  Prior to WVMI, Amy worked for the public accounting firm of Suttle & Stalnaker.  Amy is the primary contact person for counties Barbour—McDowell.  

Lisa Wilcox, CPA, came to the WVDE from Kanawha County Schools in April 2011.  At KCBOE, Lisa gained experience in school accounting/auditing, payroll and was the lead on the electronic time and attendance implementation.  [image: image1.wmf]Lisa is the initial contact person for counties Mercer-Wyoming.  

RESAs and MCVCs use the contact person for their fiscal agent county.

When you need to reach the Office of School Finance, please call 304-558-6300 anytime.  

You can contact the OSF via email, too.  You can find Susan at susmith@access.k12.wv.us,  

Amy at awillard@access.k12.wv.us and Lisa at lawilcox@access.k12.wv.us. Email is checked nearly 24/7.

 
Ed Jobs—How To Get Your Money

 
A Reimbursement Request / Reporting Form (Request) is required to receive reimbursements and to submit reports for the Education Jobs Fund (EJF).  

Request the entire amount of the allocation in a single request.  Expenses back to the award date of August 10, 2010 may be included for reimbursement

To expedite payments, the Governor’s Office will accept an electronic version of the Request, along with scanned payroll records and/or invoice documentation that provides proof of the use of EJF funds. 
After the documents are printed and the request is signed, you may scan and e-mail them to:  Julie.C.Palas@wv.gov
Payments will be processed upon receipt of the documents requested above.  If you have questions regarding reimbursement or reporting, please call Julie at 304-558-0757. 

 
IMPORTANT TO NOTE:
 Indirect costs may NOT be charged against Ed Jobs Funds.  The grant does not allow any administrative costs, including indirect costs.
 
Food Service Bad Debt

 
Just as a reminder, there is no provision in Code for a governmental entity to forgive a public debt without a declaratory judgment from a court.  A judgment to forgive the debt in a bankruptcy proceeding would qualify, however, and allow you to write off that related debt.
 The accounts receivable balance will likely grow each year, as well as the allowance for uncollectibles. 

  
The Great GASB - Summer Workshops

 
The Office of School Finance will again sponsor a three-day training opportunity in July.  This year, the event will be held at the Bridgeport Conference Center July 12-14, 2011.
Day 1 will highlight various finance topics, including current financial statement issues and a school law Q & A with Heather Deskins, General Counsel for WVDE.

Gregory S. Allison, CPA of the University of North Carolina will be the guest speaker for an all-day governmental GAAP update.

Day 3 will feature finance topics relating to federal programs.

Room block information and an agenda will be sent to the CSBO list serv as soon as those details are finalized.  

Please mark your calendars and plan to join us for a “roaring” good time.

 
WVEIS Data Conference

 
The Office of School Finance will be offering training in conjunction with the WVEIS Data Conference.  
The event will be June 22-24 at Snowshoe Resort.  Registration information will be disseminated from the Office of Information Systems.
Our program will include sessions on Google and Prezi and a full day of training on the Public School Support Program. 
The PSSP training will be videotaped by the WVDE Office of Communications and made available for those who cannot attend the live event.
An agenda will be forwarded to the CSBO listserv soon.
We look forward to seeing you at Snowshoe if your schedule permits.

Attendance Directors—REQUIRED

 
WVC §18-8-3 requires county boards to employ at least a half-time attendance director.  If the county has net enrollment of at least 4,000 then a full-time attendance director is required.
An independent contractor or an individual employed by the RESA will not meet this requirement because the attendance director must be employed.
If someone is performing attendance director duties in addition to other duties in a county with less than 4,000 students in net enrollment, be certain to list that person in the attendance director position code for the appropriate FTE during which they perform those duties.

Step 7— Contact Information
 The requirements, review and approval of each board of education’s Step 7 plan is now handled by Richard Lawrence.  You can contact him at 304-558-0200 or at                   rlawrenc@access.k12.wv.us.
 Any questions regarding the FY 11 or FY 12 Step 7 plans and any budget revision requests regarding Step 7a funds should be directed to him.  
Step 7c funds, advanced placement, are unrestricted funds and should be accounted for as you would any of the other unrestricted steps of the formula.  Budget revision requests involving Step 7c funds should be sent to your primary contact person in the Office of School Finance.

OPEB Update

 

For FY 12 budgets, include only the amounts for OPEB that the board plans to actually remit to the Retiree Health Benefit Trust Fund.  That would include the pay-as-you-go portion, but may not include any amounts beyond that.
The proposed legislation involving OPEB during the recent legislative session would have made only the portion attributable to state aid funded employees an obligation of the state; therefore, the OPEB liability for those over formula and policyholders funded by grants would remain the liability of the boards of education until paid.  County boards of education should begin considering how the OPEB liability will be satisfied for those policyholders since it appears any successful legislation involving the OPEB liability will provide relief for only state aid funded policyholders.  Boards should consider remitting the billed amounts (or a portion of the total amount billed) for policyholders not funded by state aid.
You can find the OPEB billing amounts on the PEIA website at http://www.peia.wv.gov/forms-and-downloads/financial_reports/Pages/Other_post-employment_benefits_(OPEB)_and_RHBT.aspx.
The ARC for FY 12 is $11,524 per policyholder.  $1,999 of that amount is the pay-as-you-go portion which must be remitted to RHBT, leaving a balance of $9,525 to be accrued as a liability per policyholder for the year.  That's an increase of about 6% from the FY 11 ARC.
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The Office of School Finance calculates and distributes legislative funding to the WV school districts, provides guidance for the preparation of school district annual financial statements, promulgates rules concerning school finance issues, delivers professional development and assists school district finance officers with countless questions each year.
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