
SSmith
Sticky Note
To verify the balance showing on your FY 10 balance sheet:

Add the invoiced amount  $2,994,429.25
plus the pre Mar 08 bal         170,035.52
subtract anything past 6/30/10
July 2010 balance                (210,049.00)

equals the OPEB liability on your financial statements at 6/30/10       $2,954,415.77

If this is different from the balance you arrive at after making the entry for the current fiscal year liability (shown below) then you need to make an entry for that difference.  If it is immaterial, run it through current year OPEB expenditure.  If it is material, you will need to show a restatement of beginning fund balance.  

The difference could be caused by adjustments and/or credits made by RHBT that you were not made aware of at the time.  Jason Haught assures us the balances on the web site reflects the amounts you actually owe.  In addition, auditors will be verifying your balance compared to this PEIA OPEB web page.

SSmith
Sticky Note
Add the past balance for July 2009 through June 2010 to arrive at the CURRENT FISCAL YEAR liability amount of $2,629,992.20

Book this by dr. OPEB expenditure
                   cr.  OPEB liability


