BUDGET SUPPLEMENT CARRYOVER

INSTRUCTIONS

The budget carryover should be submitted for approval by the end of October.  Each county must submit a carryover supplement for each fund maintained by the Board during the prior fiscal year.  Information on the carryover supplement must agree to the figures presented in the annual financial statements. (WVDE 11-10-10)

The attached combined balance sheet and budget carryover entry illustrate the carryover for the general current expense, special revenue and ARRA funds.  

The figures in the fund balance section on the combined balance sheet are supplemented into the subsequent year’s budget for each fund.  The amount of estimated fund balance used in the proposed budget ($100,000) is subtracted from the undesignated fund balance off the financial statements and the OPEB liability is added to the undesignated fund balance to arrive at the carryover supplement amount for that account.

The budget carryover entry shows the fund balance account balances are credited and the individual expenditure accounts are debited to offset those amounts.  The undesignated fund balance may be offset by an entry to Reserved for Contingencies in part or in total.  

In addition to the fund balance section, the reimbursements receivable in the special revenue funds are re-budgeted in order to track incoming revenues in the subsequent year.  

The negative undesignated fund balance in the special revenue funds will also be re-budgeted because it represents money you expect to receive in the subsequent year.  This amount did not meet the “measurable and available” criteria in order to be recognized as revenue in the financial statements because it was triggered by an encumbrance, not an expenditure.
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