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Costly Conditions 

Can Affect Career Choices
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GRADE 12 LESSON 3


Time Required:  30 – 45 minutes
Content Standards: (7.3.1. Standard 7): Students will acquire the attitudes, knowledge and interpersonal skills to help them understand and respect self and others.
Indicators:
d.)  Students will understand change as a part of growth.
l.)   Students will identify and recognize changing family roles. 
n.)  Students will respect alternative points of view.
o.)  Students will recognize and respect individual ethnic and cultural differences.
Activity Statements:
Instructor will go over PowerPoint presentation with students.  Then students will work in small groups using newspapers, magazines and the internet to complete a handout about how social, economic and political factors might influence their financial decisions. 
Materials: 

1.) PowerPoint Slides “How do Economic Conditions affect Financial Decisions?”
2.) Laptop and LCD Projector or Interactive Whiteboard
3.) Internet access for students (not required)
4.) Class set of current newspapers

5.) Business or Money Magazines

6.) Handout # 1 Social, Economic & Political Factors & Finances
Procedures:
Say: Today we are going to explore how economic, political and cultural conditions affect our financial decisions.
Show PowerPoint slides  “How do Economic Conditions affect Financial Decisions?” 
Slide # 3 Read the question at the bottom and have students respond and generate some discussion about this dilemma.

Slide #5 Read the question at the bottom and have students respond and generate some discussion about this dilemma.

Slide #7 Read the dilemma and have students respond as to what their family is most likely to do.  Have students explain how their family values or cultural background relate to their answers.

Slide #8 Read the dilemma and have students respond as to what their family is most likely to do.  Have students explain how their family values or cultural background relate to their answers.

Pass out Handout # 1 Social, Economic & Political Factors & Finances
· Divide students into groups of 2s or 3s

· Pass out newspapers and magazines to each of the groups 

· Have the students complete Handout #1 Social, Economic & Political Factors & Finances using information they gather from newspapers, magazines and the internet.
Summary Discussion:
What current economic conditions are most likely to affect your current saving and spending trends?

What current political conditions are most likely to affect your future financial decisions?
What current social trends and fami8ly values are most likely to affect your financial decisions?

Additional Resources:
1.) www.federalreserve.gov
2.) www.bis.gov/cex/research.stlouisfed.org/fred/data/cupdate.html

3.) www.practicalmoneyskills.com
Extension Activities:

Students will take home Handout # 1 Social, Economic & Political Factors & Finances to share with their parents.  Students are to ask their parents how they might answer each section.
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GOAL:   Students will analyze how economic, social-cultural, and political conditions can affect income and career potential.











