	Post-Secondary Costs – Handout 2


	GRADE 8    LESSON 15


SOURCES TO FINANCE YOUR POST-SECONDARY COSTS

	Source of Finances for Post Secondary Costs
	Types of money available
	Award the  student money if they have:
	Award the student this amount:

	BANKER
	Parent loans
	Parents must have good credit


	$5000

	Federal 

Government
	Student loans 


	Acceptance to college
	$3000

	Federal 

Government
	Parent loans 

(usually lesser interest rate than a bank)
	Parents must have good credit
	$5000

	Federal 

Government
	Federal Grant

(will pay a portion or possibly all of tuition)
	Parents income must be below a certain amount as determine by the FAFSA
	$10,000-income $20,000

$5000 – income $30,000

$2000 –income $40,000

	Federal 

Government
	Work study
	Eligibility is determined by parents income on the FAFSA
	$1000 – income $40,000



	State 

Government
	Promise Scholarship
	3.0 gpa

22 ACT

1120 SAT
	Full tuition cost (approximately $5000)

	State 

Government

	State Grants
	Based on both lower income and higher grades
	$3000

	School 

Counselor
	Scholarship Applications

State

Regional

Local
	Usually based on grades, test scores, attendance, community service and chosen field of study.
	$2000 for 3.0 and above
$1000 for 2.5 – 3.0

$500 for 2.0 – 2.5

	Parents
	SMART 529 Plan

Other College Saving Plan
	Your parents need to have opened an account and contributed the necessary amount.
	Full tuition cost
(approximately $5000)

	College or 

Institution
	Scholarships

Foundations

Endowments
	They will offer funds to students with higher GPA and test scores or to students entering a specified field of study.
	$2000 above 3.5 GPA


	Military
	Specialty Training

Tuition for College


	Must enlistment in Armed Forces for a designated number of years


	Full tuition cost

(approximately $5000)




