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	ACTIVITY TITLE:

I’m a graduate.  Give me some credit!
	NetWorth Parent Involvement

Personal Finance for the 21st Century
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	                   GRADE 12

	
	Time Required:  70 minutes
Content Standard: (7.1.1 Standard 1:) Students will acquire the attitudes, knowledge and skills that contribute to effective learning in school and across the life span.

Indicators:

 d. Students will accept mistakes as essential to the learning process. 

 j. Students will take responsibility for their actions.  m. Students will demonstrate dependability, productivity, and initiative.



	Goal:  Through a shared learning experience with their parents, the student will identify the costs and risks involved with using credit cards.


Warm Up Activity Statement:  Parents and students will take a pretest to learn their spending type and participate in a computerized spending challenge activity.

Main Activity Statement: Parents and students will watch a Powerpoint presentation on credit cards and budgeting.  This will be followed by group discussion.

Wrap Up Activity Statement:  Parents and students will use a website to calculate pay off time on various credit card balances.



	Materials:

· Computers with internet capabilities

· LCD Projector

· Pen/pencil

· Handout #1 “What Kind of Spender are You?”

· Instructor Resource #1  “Credit Cards—I’m a Big Kid Now”

· Instructor Handout #1  Sample credit cards

· Handout #2 “Pay it Off”

· Parent Student Handout #1 Evaluation
Anticipatory Set/Warm Up Activity: 

· Prior to parent arrival, set up the LCD and access themint.org and click on “Try It” then “What Kind of Spender Are You?” so that it is displayed.

· Upon arrival students and parents will be given Handout #1  to record their answers as the Instructor moves through the “What kind of Spender Are You?” pretest. 

· Display each question on Interactive whiteboard or screen. 

· Answers to the pretest questions/statements will be recorded on Handout #1 “What Kind of Spender are You?”
· The results will be discussed.
· If most of your answers were A , you are an AVOIDER.  You put off making money decisions.

· If most of your answers were B, you are a COLLECTOR.  You like to see your money make money.

· If most of your answers were C, you are a SPENDER.  You enjoy spending and think little about how to pay for your purchases.

· If most of your answers were D, you are a THINKER.  You care about others who have less than you and often feel guilty about having more.

· If most of your answers were E, you are a MISER.  You like to save every penny and do not enjoy spending.

Warm Up Activity Part 2

 Following the first activity, the instructor should divide the parents and students into   groups of 6 and assign one member to be the captain of the group.  The instructor will log onto themint.org, click ‘Try It” then click “Take the Spending Challenge.”

· Before beginning the game, give the following instructions:

· We are going to take the spending challenge.  In the simulation, we must make decisions about spending our money and/or using our credit card.  When your group is called upon to make the decision, you must collectively decide, but only your group captain may respond.  

· Begin the simulation.

At the conclusion of the simulation, discuss the following:

· What factors did you consider when deciding whether to use cash or credit?

· How do these same factors play out in your actual spending of money or using credit?

· (more likely to spend if “payday” showed up on screen)

· What real life financial situations were evident in the simulation? (spent cash then car broke down)

Timeline:  25 minutes

Main Activity: 

· Explain to parents and students that credit can be very enticing and credit companies target college students. 

· To give them more information, show the  Powerpoint presentation Instructor’s Resource #1 “Credit Cards—I’m a Big Kid Now” 

· After the Powerpoint, discuss the following questions:

· What were some advantages of credit cards? Some  disadvantages?

· How many of you have a current budget for your income?

· Do you follow the “pay yourself first” rule?

· Do you think you will get a credit card for use at college?  Why/why not?

Timeline:  25 minutes

Wrap  Up Activity:

Prior to the evening, the instructor should copy Instructor Handout #1 and write various balances and typical interest rates on each mock credit card. 

· Give each parent/student a mock credit card.

· Have the parent/student team log on to http://www.bankrate.com/calculators/credit-cards/credit-card-payoff-calculator.aspx and use the debt calculator. Using  the debt calculator, student and parent will input credit card information to discover the length of time required to pay balances.  

· They will record their findings on Handout #2 “Pay It Off”.  

· When the group reconvenes, the instructor will ask for volunteers to share their answers to the question at the bottom of the handout.

Timeline: 20 minutes

Take Home Activity:  Parent and student can access the website www.college.gov/wps/portal and follow the “How to pay” tab.  This site has excellent information on college finances.  Students and parents should discuss their findings.

Resource List: www.college.gov/wps/portal
                        http://www.bankrate.com/calculators/credit-cards/credit-card-payoff-calculator.aspx
                         themint.org

Evaluation Component: Parents and students will complete an evaluation sheet on the evening activity.

Incentive:  Students can be given extra credit for attending.

Marketing:  school website, bulletin board
Author:  Jane Utz
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