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The true costs of cigarettes = $222 a pack 



A pack of cigarettes ranges in price from a low of $3.35 in South Carolina to a high of $6.45 in New Jersey. But the real personal costs of cigarettes -- per pack smoked -- are 66 times greater (in the case of that smoking South Carolinian).

The analysis can be found in a new working paper for the National Bureau of Economic Research.

W. Kip Viscusi and Joni Hersch calculate this cost in terms of personal health risks: for a man, each pack of cigarettes smoked reduces the value of his life by $222; for a woman, each pack of cigarettes smoked reduces the value of her life by $94.

Why the 200+% discrepancy between the value of a man's vs. a woman's life? Because women earn less than men over their lifetimes, and have a lower mortality risk from smoking. (That's how economists look at the data; Kool-ly, yes, but that's the cost-benefit calculation.)

http://www.healthpopuli.com/2007/11/true-costs-of-cigarettes-222-pack-and.html

