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Personal Finance for the 21st Learning

GRADE 9 LESSON 2

Time Required:  30 – 45 minutes
Content Standards:   (7.1.2. Standard 2): Students will complete school with the academic preparation essential to choose from a wide range of substantial post-secondary options, including college.
Indicators: 
n.) Students will identify post-secondary options consistent with interests, achievement, aptitude and abilities.

Activity Statements:  

Students will identify different types of required education/training for selected careers and the cost of each type.  Students will also explore resources for covering the cost of post-secondary training and education including grants, loans and scholarships.  Students then will complete a personal plan for obtaining their post-secondary training and education.
Materials: 

1. Instructor Resource #1 “Types of Education”
2. Instructor Resource #2 “Education Training and Cost”
3. Handout #1 “My Plan for Paying for My Career Education/Training”
4. LCD Projector or Interactive Whiteboard
5. Chalkboard or Dry Erase Board

Computer

6. Procedures: 

Say:  Each of you will need to determine a career path and then create a plan for obtaining the required education and/or training for that career path.  In other words, in order to pursue the career you want you will have to obtain the proper education and training for that career.  Certain careers require certain education and/or training.  Today we are going to learn where to find that information.  We are also going to learn about the cost of different types of education and training along with resources for securing the cost.
Let’s start with exploring different types of education and training.  In general, the major types of educational institutions can be broken into three categories: 

Show Instructor Resource #1 “Types of Education”
Say:  Now let’s take a look at the cost of these types of education and training.  Education costs depend on the type of school you attend. You can create an expense budget by breaking down costs into six categories: 
Show Instructor Resource #2 “Education & Training Cost”
Say:  Let’s look at some of the resources available to pay for post-secondary education and training.  Financial Aid makes up the difference between what you can afford and the cost of the education. Four types of basic Financial Aid are available to students:

(You can write the title of these categories on the board as you go over them) 

1. Grants and Scholarships: This is financial aid that you don’t have to pay back. Some grants and scholarships are good for one year or some may be renewed each year, usually dependent upon grades.  Be aware of how long the scholarships/grants will last.   You will be able to apply for federal and state grants in your senior year and you can see your school counselor for that information.  Most federal and state grants are need-based, which means it depends how much income your parents make that determines whether or not you are eligible.  Some scholarships are need-based as well.  Then there are merit-based grants and scholarships.  The Promise Scholarship is currently a merit- based scholarship.  You are eligible for this scholarship based on your own merits of your grade point average and college entrance exam scores. 
(Add current Promise Scholarships eligibility requirements.  You may obtain them from http//:www.cfwv.com) 
It is not based on your parent’s income.  There are many other scholarships that are merit-based as well.  So, if your parents make too much money for need-based grants and scholarships then your grades and test scores will be extremely important so that you will be eligible for merit-based grants and scholarships.

2. Work Study: Lets you work and earn money to pay for school or personal expenses on the college campus.  You have to apply and be eligible for a work-study through either the federal or state government programs. You will need to talk to your school of interest for further information about work-study programs on that campus.

3. Student Loans: Borrowed money that you must repay, usually with interest and principal deferred until you leave school. 

4. Parent Loans: Through the Federal Family Education Loan, parents may borrow the difference between student financial aid and the school's total cost. 

Say:  Aid can come from many different places. But, most often, financial aid comes from the federal government and is supplemented by local and school-based scholarships. For that reason, most educational institutions will require that you fill out a Free Application for Federal Student Aid (FASA) in order to determine your eligibility for support. 

The FAFSA Form (Free Application for Federal Student Aid): The federal government uses the information you provide on this form to calculate the amount of federal educational loans for which you may be eligible and the amount you will be expected to contribute toward the cost of your education. The calculation is based on financial need and not on academic merit. 

You can find the information for accessing this form in any high school guidance counselor’s office or, you can choose to fill out the form online at www.fafsa.ed.gov.   Worksheets are also available from the website that will help you with the instructions for completing the forms.
Pass Out Handout # 1 “My Plan To Pay For My Career Education”
Discussion:

1. What stands out to you about the cost of post-secondary education/training?

2. After looking at the cost of education/training, are you thinking of changing your career path?  If so, why?

3. Why is it important to talk about these costs now?

4. Who can you seek out to help you begin making a plan to meet your career path education/ training costs?

 Additional Resources:
1. http://www.collegeplan.org/cpnow/collplan.htm

2. http://www.fafsa4caster.ed.gov/

Extension Activities:

With parents have students go the website www.fafsa4caster.ed.gov and complete the FAFSA 4 Caster to get the information as to whether they will be eligible for federal or state aid based on their parents’ current income.  They are to do this activity with their parents and the information they need is on the handout.  After completing the FAFSA4 Caster then the student can complete the rest of the information with their parent for Handout #1 “My Plan for Paying for My Career Education/Training.”
�





GOAL:   Students will identify the required education/training costs and resources to cover those costs associated with their desired career choice.
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