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GRADE 5 LESSON 3



Time Required:   30 minutes
Content Standards:  (7.3.1. Standard 7):  Students will acquire the attitudes, knowledge and interpersonal skills to help them understand and respect self and others.
Indicators:  
b. Students will identify personal values, attitudes and beliefs.

f. Students will distinguish between   

appropriate and inappropriate behaviors.

h. Students will understand the need for self-control and how to practice it.

m. Students will recognize the rights and   

      responsibilities of all persons.


Activity Statements:  Students will work in collaborative groups to learn how financial responsibility not only can affect themselves, but others as well.
Materials: 
1. Instructor Resource #1 – “Money Responsibility” (copy, laminate, and cut out scenarios to distribute to each collaborative group)

2. Handout #1 – “It’s Not Just About Me!” (2 pages)
3. Pencils or pens

4. Chalkboard, Dry Erase Board, LCD Projector or Interactive Whiteboard
Procedures: 
· Students will break into collaborative groups of three to five, depending on the number of students, to discuss the scenarios included in this lesson. 
· The instructor will pick scenarios to assign to each group.  The instructor may wish to copy and/or laminate the scenarios to distribute to the class. 

· SAY:  Today we are going to discuss how financial situations and responsibilities affect ourselves as well as others.  
· SAY:  We are going to separate into (three to five) collaborative groups and review a scenario.  (Teacher will distribute selected scenario for each group from scenarios listed on Instructor Resource #1)
· The instructor will distribute Handout #1 – “ It’s Not Just About Me!” to each group. Students will then complete “Money Responsibility Scenarios” as a group and share with the rest of the class. 

· SAY:  We will now take a few minutes to complete the handout as a group, then we will share our responses with the rest of the class and discuss as a group. 
· The instructor will list ideas which relate to each scenario on the chalkboard, Dry Erase Board, LCD Projector or Interactive Whiteboard.

Discussion:
· Review scenarios and have students share their collaborative answers with the class. 
· Ask the class what other answers they can suggest for each scenario.  
· Review each question of Handout #1 with each group, covering the following questions:

1.
How will your decision affect you personally?

2.
Will your decision affect any other person?  If so, in what way?
3.
If you choose to help the other person, in what way will that have a negative effect on you?  In what way will that have a positive effect on you?  Why? (this question may only apply to certain scenarios)
4.
Do personal values have anything to do with decisions regarding 
how to handle finances? Why or why not?

5.
Sometimes doing the right thing is not easy.  Sometimes doing the 
right thing causes you to feel personal loss or discomfort.  What 
might be a benefit of doing the “right thing” when it comes to 
financial decisions?

6 If you always choose to use your money for yourself, how will that 
benefit you?  How will that hurt you?  Why?

7.
How do financial decisions now affect your ability to make financial 
decisions in the future?

8.
Why is it important to develop/learn good financial decision-
making?

9. Who could you go to for help if you had a big financial decision to 
make and you weren’t sure what to do?

Be sure to allow students from other groups to offer additional opinions or responses.  

Additional Resources:
1.
Practical Money Skills for Life at www.practicalmoneyskills.com
2.
Essortment: Information and Advice You Want to Know at http://www.essortment.com/credit_budgeting/
3.
Welcome to Mimi’s Fun House at http://www.mimisfunhouse.com/
4.
Parenting Guide.com: Teaching Your Kids About Money at http://www.parentguide.com/articles/financial/teach_kids.html 
5.
Raising Financially Fit Kids by Joline Godfrey Published by Ten Speed Press, 2003 
              ISBN 1580085369, 9781580085366
Extension Activities:  
Give students an individual copy of their scenario and Handout #1 – “It’s Not Just About Me!”  to take home and share with their parents.  Ask parents how they think they might have handled that situation when they were children and why.  Ask them if they think they would handle that situation differently now as adults and why.  Ask parents how financial decisions when they were younger may have impacted them and how they feel those decisions have influenced their success today.



GOAL:	 Students will learn that financial responsibility affects themselves and others. 
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