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Instructor’s Resource #2
GRADE 5 LESSON 2


Scenarios
[image: image4.png]NETWORTH



Instructor Copy
Scenario #1:

The Clay family has a mother, father, and three children.  In an unfortunate car accident, one of the children is now confined to a wheelchair.  How might the family’s financial resources and daily living change because of this accident? More money might have to go towards medical bills, there may need to be modifications made to the home to allow for the wheelchair, one parent may not be able to work in order to care for the injured child, there may be less money for extra activities, it may be more difficult for the parents to be available to the other children now, etc.

Scenario #2:

Mom and Dad have two children.  Dad works in the coal mines and has recently been laid off.  Mom has been a stay at home mom until now.  Now mom is trying to find a job to help pay for the house because dad expects to be laid off for at least six months.  How might this change in dad’s work affect the family’s financial obligations? Mom and Dad may lose their house if they are not able to make the house payments and the family may have to move to a less expensive home, or move in with relatives, it may be more difficult for mom and dad to pay the bills, dad may need to go on unemployment or if he is currently on unemployment, know that it will run out after 6 months, there may not be extra fun for special things such as movies, etc.
Scenario #3

Mom and Dad just bought a new house six months ago.  Dad just found out that his company is transferring him to another state.  His job is secure but now the family has to move.  How might this change in dad’s work affect the family financially? Mom and Dad are now going to have to find another house out of state, as well as try to sell their home here.  The mother and children may have to live here while dad goes to the other state until the home is sold so that they don’t have two house payments.  There may be moving expenses as well.  They may have to pay for another living space for dad until their house sells, etc.
Scenario #4

Mom just found out that she had a Great-Aunt who passed away and left her $100,000.00.  Before this time, mom had been struggling to pay the bills by working two jobs.  She has been a single mom for three years and hasn’t received any child support.  How will this extra money impact the family financially? Mom may finally be able to catch up on some bills, she may be able to afford a better place to live, there may now be more money for food and utilities and extra things as well.  The family will have to be careful not to “go crazy” with spending however because they can’t expect to get that kind of money regularly.  They may need to consider how best to use the new money and save some for future needs, etc.

Scenario #5

The Jones family has four children.  Two children are under age 8 and two children are over age 15.  One of the older children has previously been arrested for drinking and driving and has gotten in trouble again with the law.  This child may have to be sent to a juvenile facility for awhile.  How might this change affect the family’s ability to pay bills or meet other financial obligations? Mom and Dad may have some fines to pay for the older child’s penalties for breaking the law. Additionally, they may need to pay a lawyer to defend their oldest child in court.  They may also have to pay for services that are ordered for the treatment of the older child’s alcohol problems, and the family may have a lot more stress on each person because of the seriousness of the issues with the older child, etc.

Scenario # 6

Dad has been laid off work for several months.  Mom has had some medical problems and the family has not had any medical insurance since dad got laid off.  How might those medical costs affect the family at this time? Mom and Dad may need to look into applying for some help for the medical bills.  Mom will need to get her treatment so can they really afford to let her stay sick?  They may need to borrow money on their house but they might find that that is difficult if dad isn’t working.  The family may need to move in with extended family for awhile to  get financial support and help, etc.

Scenario #7

Mom just got a big promotion at work.  The family has been living in an apartment for several years.  Now mom and dad are talking about buying a house.  How will mom’s new promotion affect the family’s ability to buy a home?  If the family does buy a home, how might that affect the rest of the family financially? The family may be able to move to a nicer home or a better neighborhood.  The extra money may allow the family to do more extra activities now.  The children may change schools as a result of a move, etc.

Scenario #8

Mom works as a nurse at the hospital.  She has a pretty steady job but she works a lot of hours.  Mom and Dad are divorced and share custody of the three children.  Dad has part-time jobs but not a steady job.  The oldest sister who is 16, finds out she is pregnant.  She decides she is going to keep the baby and raise it herself.  How will this change in the family dynamics impact the rest of the family financially? Mom and Dad may have a lot of financial concerns for the oldest child.  They may have to help pay for the medical bills for the delivery of the baby as well as the extra costs involved with having a baby like diapers, formula, and other “baby” needs.  This may effect the amount of money available to help the rest of the family with needs or wants.  The family may have to cut back on things they have previously enjoyed like cable TV or internet access in order to cover the expenses for the new baby, etc.
Scenario #9

Mom and Dad have been having so trouble lately.  Dad has recently been fired from his job and now Dad gets arrested and put in jail.  The family has four children. Mom only has a part-time job at the grocery store.  How will this change in Dad’s status affect the rest of the family financially? The family may no longer be able to afford to live in their current home without dad’s income, they may have to move in with relatives or get assistance from the government.  The children may not get to see their father as much now that he is in jail.  Mom may be under a lot of pressure to take care of everything herself now, etc.

Scenario #10

Grandma and Grandpa are raising three children because their parents are unable to take care of them.  Grandpa has a heart attack and becomes bedridden.  How will this change in Grandpa’s health impact the family financially? The kids may have to go live with another family member if taking care of Grandpa becomes too much for Grandma or the kids may have to go without a lot of extra things now that there will be more medical bills.  Also, Grandma will be much more busy now taking care of Grandpa and have less time to take the children to do other things, etc.
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