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BUDGETING FOR 
MY GOAL


GRADE 4 LESSON 3

Time Required:   30 minutes
Content Standards (7.3.1. Standard 7): Students will acquire the attitudes, knowledge, and interpersonal skills to help them understand and respect self and others.  
Indicators:
b.  Students will identify personal values, attitudes and beliefs. 

c.  Students will learn the goal-setting process.

Activity Statements:  
a) Students will work collaboratively to review information they gather from ads and popular sales websites to select an item they wish to budget for.

b) Students will use the attached Handout #1 – Budgeting for My Goal to budget for something they really want.  (i.e. an iPod, a video game, a pair of shoes)
Materials: 

1. Ads for items such as clips from the Sunday paper (acquire in advance of lesson).

2. Popular sales sites online that may have the item the student desires to obtain (print some samples in advance of lesson)
3. Prices from TV advertisements. (list as student recalls in class discussion)
4. Handout #1 –Budgeting for My Goal
5. Handout #2 – My Monthly Budget
6. LCD Projector or Interactive Whiteboard
7. Chalkboard or Dry Erase Board (optional)
Procedures: 
· SAY:  Today we are going to look at some popular ads and/or websites for items that we would like to try to purchase.  Based on the information we gather, we are going to make our own budget to see how long it will take, and how much it will take, to acquire the item we wish to purchase.

· Distribute Handout #1 – Budgeting for My Goal.
· Break students up into small groups of 4-6 students and have them review ads and/or websites for popular items.

· Suggest to students that before they begin to look for items, they may want to brainstorm as a group about what types of items they would be interested in and write that item on Handout #1- Budgeting for My Goal. 

· After students have set their personal goal for the item they wish to obtain, have them list from the sales and website prices, the costs involved in purchasing the item.  
· Have students set a time frame for purchasing the item.  You may also wish to write brainstorm items and prices on a chalkboard or Dry Erase Board to assist students with the completion of their handouts.

· Finally, use the discussion questions below to process findings as a large group.

Discussion:
1. Discuss potential income for a 4th grader.  Where do they get money from?  How often do they get money?  Do they get allowance?  Birthday money?

2. When they get money, do they spend it right away or save it? What do they save for?

3. Select students to share their item and its cost.  Ask each selected student to identify the approximate length of time it would take for him or her to save enough money to purchase the item.  (Allow for peer feedback.)
4. What would be some potential reasons why the goal could not be met in the timeframe desired? (i.e. parent loses job, unexpected expenses)
5. Why is budgeting for an item important?

6. Review For Further Thought and/or Discussion on Handout #1, if time allows.
Additional Resources:
1.
Budgeting Tips for Kids (Robbie Readers) by Tamra Orr (Library Binding - May 15, 2008)

2.
Rich on Any Allowance: The Easy Budgeting System for Kids, Teens, and Young Adults by James P. Christensen and Clint Combs (Paperback - Nov 1986)

3.
How To Teach Budgeting To Kids by Quick Easy Guides (Paperback - Jul 31, 2008)
4.
Silver Spoon Kids : How Successful Parents Raise Responsible Children by Eileen Gallo, Jon J. Gallo, and Kevin J. Gallo (Paperback - Dec 28, 2001)
5.
Financial Parenting: Showing Your Kids That Money Matters by Larry Burkett and Rick Osborne (Paperback - Oct 11, 1999)
Extension Activities:  
1. Have students answer questions under For Further Thought and/or
     Discussion on Handout #1- Budgeting for My Goal.

2. Students will take the My Monthly Budget, Handout #2, home and keep a
      log of money they receive and money spend in one month.
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GOAL:	  Students will learn the effects of using a budget to attain financial goals.
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